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3URORJ
(LQ�+RURVNRS�LVW�HLQ�NRPSOH[HV�*HELOGH�DXV�YLHOHQ�$VSHNWHQ��GLH�PLWHLQDQGHU�YHUQHW]W�VLQG�XQG�VLFK�JHJHQVHLWLJ�
EHHLQIOXVVHQ��VR�ZLH�,KU�.|USHU�PLW�DOO�VHLQHQ�)XQNWLRQHQ��(LQ�HLQ]HOQHU�(LQIOX��ZLUNW�VLFK�YHUlQGHUQG�DXI�GDV�JDQ]H�
6\VWHP�DXV��'DV�VROOWHQ�6LH�EHGHQNHQ��ZHQQ�6LH�LP�IROJHQGHQ�GLH�HLQ]HOQHQ�7H[WEDXVWHLQH�]X�,KUHP�+RURVNRS�OHVHQ��6LH�
EHVFKUHLEHQ�TXDVL�GLH�=XWDWHQ��GLH��I�U�VLFK�JHQRPPHQ��DQGHUV�VFKPHFNHQ�DOV�GHU�.XFKHQ��GHQ�6LH�GDUDXV�EDFNHQ�

,Q�GLHVHU�.XU]DQDO\VH�,KUHU�3HUV|QOLFKNHLW�LVW�HLQH�NOHLQH�$XVZDKO�DXV�GHP�*HVDPWNRPSOH[�JHWURIIHQ�ZRUGHQ��GLH�,KQHQ�
HLQHQ�(LQGUXFN�YRQ�GHQ�$XVVDJHP|JOLFKNHLWHQ�GHU�DVWURORJLVFKHQ�6SUDFKH�YHUPLWWHOQ�ZROOHQ��'LH�.XU]DQDO\VH�LVW�LQ�I�QI�
5XEULNHQ�XQWHUWHLOW�

���,QGLYLGXDOLWlW�XQG�6HOEVWDXVGUXFN���6RQQH�XQG�$V]HQGHQW��$&�
���*HI�KOH��%HG�UIQLVVH��:XU]HOQ���0RQG
���.RPPXQLNDWLRQ��$XVGUXFN��6SUDFKH��,QIRUPDWLRQ���0HUNXU
���%H]LHKXQJVIlKLJNHLW��'XUFKVHW]XQJVNUDIW�XQG�(URWLN���9HQXV�XQG�0DUV
���/HEHQVDXIJDEH��%HUXI��%HUXIXQJ���0HGLXP�FRHOL��0&�
1HKPHQ�6LH�I�U�,KUH�HLJHQH�6HOEVWHUIRUVFKXQJ�DOOH�%HVFKUHLEXQJHQ�DOV�$QUHJXQJHQ�XQG�QLFKW�DOV�)HVWOHJXQJHQ�XQG�
YHUVWHKHQ�6LH�GLH�DQJHI�KUWHQ�%HLVSLHOH�DOV�VLQQJHPl��XQG��EHUWUDJHQ�6LH�VLH�DXI�,KUH�VSH]LHOOH�6LWXDWLRQ��6LH�KDEHQ�
LPPHU�YLHO�PHKU�3RWHQWLDO�XQG�]DKOUHLFKHUH�)DFHWWHQ��DOV�KLHU�]XP�$XVGUXFN�NRPPHQ�NDQQ��'LH�7H[WH�VLQG�LP�6LQQH�,KUHV�
EHVWP|JOLFKHQ�3RWHQWLDOV�IRUPXOLHUW�XQG�P|FKWHQ�6LH�HUPXQWHUQ��QLFKW�LQ�3UREOHPHQ��VRQGHUQ�LQ�/|VXQJHQ�]X�GHQNHQ�

,QGLYLGXDOLWlW�XQG�6HOEVWDXVGUXFN���6RQQH�XQG�$V]HQGHQW��$&�
'LH�6RQQH�LQ�,KUHP�+RURVNRS�V\PEROLVLHUW�,KUHQ�EHZX�WHQ�:LOOHQ��GLH�LQ�,KQHQ�DQJHOHJWH�3HUV|QOLFKNHLW�LQ�LKUHU�
HLQ]LJDUWLJHQ�*HVWDOW�XQG�$XIJDEH�VFK|SIHULVFK�]XP�$XVGUXFN�]X�EULQJHQ��6LH�]HLJW��ZHOFKH�5ROOH�LP�/HEHQVWKHDWHU�,KUHP�
LQQHUVWHQ�:HVHQ�JHPl��LVW��XQG�ZLH�6LH�GLH�GD]XJHK|ULJHQ�4XDOLWlWHQ�HQWZLFNHOQ��6RQQH�LP�=HLFKQHQ��XQG�ZR�6LH�VLH�
HLQVHW]HQ�N|QQHQ�XQG�ZROOHQ��+DXVSRVLWLRQ���:HOFKH�9RUVWHOOXQJHQ�KDEHQ�6LH�YRQ�,KUHU�,GHQWLWlW��GLH�6LH�YHUZLUNOLFKHQ�
ZROOHQ�XQG�ZDV�VLQG�6LH�EHUHLW��GDI�U�]X�WXQ"�:HOFKHQ�*UDG�DQ�6HOEVWEHVWLPPXQJ�VWUHEHQ�6LH�LQ�,KUHP�/HEHQ�DQ"

'HU�$V]HQGHQW�IlOOW�LQ�GDV�=HLFKHQ��GDV�]XU�=HLW�XQG�DP�2UW�,KUHU�*HEXUW�LP�2VWHQ�DXIVWLHJ��ODW��DVFHQGHUH� �DXIVWHLJHQ���
XQG�EHVFKUHLEW��DXI�ZHOFKH�:HLVH�6LH�GLH�6]HQH�EHWUHWHQ�XQG�ZHOFKHV�,KUH�HUVWHQ�,PSXOVH�VLQG��PLW�GHQHQ�6LH�DXI�GLH�
:HOW�]XJHKHQ�XQG�,KUH�(UIDKUXQJHQ�EHJLQQHQ��'HU�$&�VWHKW�VR]XVDJHQ�I�U�GLH�9HUSDFNXQJ��PLW�GHU�6LH�,KU�JDQ]HV�
3HUV|QOLFKNHLWVSDNHW�SUlVHQWLHUHQ�

'HU�$&�]HLFKQHW�GHQ�:HJ��GHQ�6LH�EHVFKUHLWHQ��XP�]X�GHQ�4XDOLWlWHQ�GHU�6RQQH�]X�JHODQJHQ�

%HGlFKWLJHV��UXKLJHV�$XIWUHWHQ
6LH�JHKHQ�EHGlFKWLJ�DXI�GLH�:HOW�]X��6LH�EUDXFKHQ�=HLW��XP�VLFK�DQ�QHXH�6LWXDWLRQHQ�
DQ]XJOHLFKHQ��GHQQ�6LH�OLHEHQ�GLH�6LFKHUKHLW�GHV�*HZRKQWHQ�XQG�GHV�%HZlKUWHQ��'HU�
%RGHQ�XQWHU�,KUHQ�)��HQ�PX��WUDJHQ��%HYRU�VLFK�VHLQH�9HUOl�OLFKNHLW�QLFKW�KHUDXVJHVWHOOW�
KDW��EHWUHWHQ�6LH�LKQ�QLFKW��+DEHQ�6LH�LKQ�GDQQ�EHWUHWHQ��YHUODVVHQ�6LH�LKQ�XQJHUQ�ZLHGHU�

,KUH�.UDIW�LVW�,KUH�*HGXOG��6LH�N|QQHQ�ZDUWHQ��ELV�HWZDV�JHZDFKVHQ�LVW��6LH�KDEHQ�
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9HUVWlQGQLV�I�U�:DFKVWXPVSUR]HVVH��EHUKDXSW��6LFKHU�ZHUGHQ�6LH�HV�HLQULFKWHQ��HLQHQ�
*DUWHQ�]X�KDEHQ��QLFKW�XQEHGLQJW��XP�IOHL�LJ�GDULQ�,KU�*HP�VH�DQ]XEDXHQ��VRQGHUQ�HKHU�
XP�GHV�*HQXVVHV�ZLOOHQ��DXV�,KUHU�:RKQXQJ�HEHQHUGLJ�XQG�GLUHNW�KLQDXV�LQ�GLH�1DWXU�
WUHWHQ�N|QQHQ��6LH�VLQG�HLQ�*HQLH�HU�XQG�OLHEHQ�%HTXHPOLFKNHLW��DP�OLHEVWHQ�VROOWHQ�,KQHQ�
GLH�7UDXEHQ�LQ�GHQ�0XQG�ZDFKVHQ��=X�JUR�DUWLJHQ�$QVWUHQJXQJHQ�I�U�HLQHQ�*HQX��VLQG�
6LH�QLFKW�EHUHLW��6LH�EUDXFKHQ�NHLQH�5DIILQHVVH��XP�VLFK�ZRKO�]X�I�KOHQ��6LH�OLHEHQ�GDV�
(LQIDFKH��%RGHQVWlQGLJH�

,KU�%HKDUUXQJVYHUP|JHQ�NDQQ�DXFK�LQ�6WXUKHLW�XPVFKODJHQ��ZHQQ�HWZDV�DXI�6LH�]XNRPPW��
GDV�9HUlQGHUXQJ�YRQ�,KQHQ�YHUODQJW��6LH�I�UFKWHQ�GDQQ�XP�,KUH�6LFKHUKHLW�XQG�EOHLEHQ�
HLQIDFK�LQ�GHU�+RIIQXQJ��GD��GLH�%HGURKXQJ�YRU�EHUJHKW��DXI�,KUHU�3RVLWLRQ�VLW]HQ�

3HUV|QOLFKH�(QWIDOWXQJ�GXUFK�6HOEVWORVLJNHLW
8P�]X�,KUHP�WLHIVWHQ�6HOEVWDXVGUXFN�]X�NRPPHQ�XQG�LKQ�QDFK�DX�HQ�]X�WUDJHQ��P�VVHQ�
6LH�]XQlFKVW�JDQ]�QDFK�LQQHQ�JHKHQ��:HQQ�6LH�GLH�$X�HQDNWLYLWlWHQ�ORVODVVHQ�XQG�VWLOO�
ZHUGHQ��|IIQHW�VLFK�,KUHP�/DXVFKHQ�HLQH�QHXH�LQQHUH�:HOW��6LH�HUOHEHQ�DQGHUH�
'LPHQVLRQHQ�XQG�XQJHZRKQWH�9HUNQ�SIXQJHQ��6LH�VHKHQ�DQGHUH�%LOGHU�KLQWHU�GHQ�
JHZRKQWHQ�DXIWDXFKHQ��K|UHQ�DQGHUH�:RUWH�PLW�QHXHQ�%HGHXWXQJHQ�XQG�I�KOHQ�VLFK�
DKQXQJVYROO�DQJHU�KUW�YRQ�GHQ�XQLYHUVHOOHQ�6WU|PXQJHQ�GHV�/HEHQV��GLH�DOOHV�PLWHLQDQGHU�
YHUELQGHQ��6LH�O|VHQ�,KUH�JHZRKQWH�3HUV|QOLFKNHLW��PLW�GHU�6LH�VLFK�LP�$OOWDJVEHZX�WVHLQ�
LGHQWLIL]LHUHQ��HLQ�6W�FN�ZHLW�DXI�XQG�JHZLQQHQ�=XJDQJ�]X�HLQHU�XQSHUV|QOLFKHQ�6HLWH�,KUHV�
6HLQV��]X�,KUHP�VSLULWXHOOHQ�6HOEVW��GDV�JU|�HU��KHOOHU�XQG�XPIDVVHQGHU�LVW�DOV�,KU�
SHUV|QOLFKHV�(JR�

6ROFKHUPD�HQ�DXIJHWDQNW�XQG�HUZHLWHUW�LQ�,KUHP�%HZX�WVHLQ�YRQ�VLFK�VHOEVW��N|QQHQ�6LH�
VLFK�ZLHGHU�GHQ�$NWLYLWlWHQ�GHV�7DJHVJHVFKlIWV�]XZHQGHQ�XQG�ZHUGHQ�HUOHEHQ��GD��6LH�
QDFK�MHGHP�(LQWDXFKHQ�LQ�GLH�DQGHUH�:HOW�PLW�PHKU�+LQJDEH��0LWJHI�KO��(UVWDXQHQ�XQG�
'DQNEDUNHLW�,KUH�$UEHLW�WXQ��6LH�N|QQHQ�+DGHU�XQG�*UROO��EHU�,KU�VFKHLQEDUHV�
=XNXU]JHNRPPHQVHLQ�LP�/HEHQ�ORVODVVHQ��ZHQQ�6LH�HUNHQQHQ��GD��HLQ�JDQ]�DQGHUHU�
ZXQGHUEDUHU�5HLFKWXP�I�U�,KUH�(UI�OOXQJ�EHUHLWVWHKW��8P�LQ�VHLQHQ�*HQX��]X�NRPPHQ��
EUDXFKHQ�6LH�GHQ�:HFKVHO�]ZLVFKHQ�GHQ�:HOWHQ��6LH�EUDXFKHQ�=HLWHQ�GHV�$OOHLQVHLQV��XP�
,KUH�LQQHUH�$UEHLW�WXQ�]X�N|QQHQ��XQG�P�VVHQ�VLFK�GDI�U�]HLWZHLOLJ�JHJHQ�)RUGHUXQJHQ�YRQ�
DX�HQ�DEJUHQ]HQ��(V�LVW�QLFKW�QXU�,KU�5HFKW��VRQGHUQ�VRJDU�,KUH�3IOLFKW�JHJHQ�EHU�,KUHP�
9HUZLUNOLFKXQJVSRWHQWLDO��1XU�VR�N|QQHQ�6LH�GHU�:HOW�ZLUNOLFK�GLHQHQ�
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6HOEVWDXVGUXFN�GXUFK�$EJUHQ]XQJ�XQG�*HQX�IlKLJNHLW
,KU�0RWWR�N|QQWH�VHLQ���,Q�GHU�5XKH�OLHJW�GLH�.UDIW���,KU�/HEHQVZHUN�EHVWHKW�GDULQ��HLQHQ�
HLJHQHQ�3ODW]�]X�ILQGHQ��DXI�GHP�6LH�VLFK�QLHGHUODVVHQ�N|QQHQ��6LH�VWUHEHQ�QDFK�6WDELOLWlW�
XQG�ODQJIULVWLJHU�6LFKHUKHLW��QDFK�HLQHU�%DVLV�LP�/HEHQ��YRQ�GHU�DXV�6LH�,KUHQ�$FNHU�
EHVWHOOHQ�N|QQHQ�XQG�=HLW�JHQXJ�KDEHQ��DXFK�GLH�(UQWH�HLQ]XIDKUHQ��,Q�DOOHU�5XKH�VWHFNHQ�
6LH�,KUH�=LHOH�DE�XQG�YHUIROJHQ�6LH�JHGXOGLJ��(WDSSH�I�U�(WDSSH��XQG�LQ�GHQ�3DXVHQ�VLQG�
6LH�QLFKW�DEJHQHLJW��HLQ�RSXOHQWHV�0DKO�]X�VLFK�]X�QHKPHQ�XQG�GDV�/HEHQ�LQ�DOOHU�
6LQQOLFKNHLW�]X�JHQLH�HQ��6LH�VLQG�EHTXHP�XQG�|NRQRPLVFK�XQG�EHZHJHQ�VLFK�QXU��ZHQQ�
VLFK�GHU�(LQVDW]�ORKQW��:HQQ�6LH�HWZDV�QLFKW�ZROOHQ��EOHLEHQ�6LH�HLQIDFK�VWXU�DQ�2UW�XQG�
6WHOOH�XQG�VLQG�QLFKW�YRQ�GHU�6WHOOH�]X�U�FNHQ��-HGH�QHXH�$QIRUGHUXQJ�LVW�]XQlFKVW�HLQH�
%HGURKXQJ�I�U�,KU�DEJHJUHQ]WHV��VLFKHUHV�6\VWHP��XQG�6LH�EUDXFKHQ�=HLW��DOOHV�]X�
DVVLPLOLHUHQ�XQG�GXUFK�,KUH�YLHOHQ�0lJHQ�SDVVLHUHQ�]X�ODVVHQ��:HQQ�6LH�MHGRFK�GLH�
1�W]OLFKNHLW�XQG�GHQ�*HZLQQ�I�U�VLFK�HLQJHVHKHQ�KDEHQ��VLQG�6LH�VRJDU�EHUHLW��,KUH�*HOHLVH�
]X�YHUOHJHQ��'XUFK�,KUH�)ULHGOLFKNHLW�XQG�%HVWlQGLJNHLW�VLQG�6LH�I�U�DQGHUH�HLQ�ZRKOWXHQGHU��
UXKHQGHU�3RO�YROOHU�9HUOl�OLFKNHLW�LQ�GHQ�PLWXQWHU�WXUEXOHQWHQ�6W�UPHQ�GHV�/HEHQV�

*HI�KOH��%HG�UIQLVVH��:XU]HOQ���0RQG
'HU�0RQG�EHVFKUHLEW�GLH�WLHIVWH�HPRWLRQDOH�6FKLFKW�,KUHU�3HUV|QOLFKNHLW��(U�]HLJW�,KQHQ�,KUH�XUHLJHQH�VXEMHNWLYH�
*HI�KOVZHOW�PLW�DOOHQ�+HPPXQJHQ��bQJVWHQ��$XVZHLFKPDQ|YHUQ��%HG�UIQLVVHQ��6HKQV�FKWHQ��GHUHQ�XQEHZX�WH�:XU]HOQ�
RIW�ZHLW�LQ�GLH�.LQGKHLW�UHLFKHQ��XQG�PLW�DOOHP�5HLFKWXP�DQ�QlKUHQGHQ�*HI�KOHQ��GLH�6LH�]X�JHEHQ�KDEHQ�

$OOH�*HI�KOH�VLQG�HUODXEW�XQG�G�UIHQ�DXVJHGU�FNW�ZHUGHQ��6LH�JHK|UHQ�]X�,KQHQ�ZLH�,KU�+HU]�XQG�,KUH�+lQGH��XQG�VLH�
]HLJHQ�GHQ�:HJ�]XU�4XHOOH�,KUHV�/HEHQGLJVHLQV��'XUFK�JHQDXHV�+LQVS�UHQ�ILQGHQ�6LH�KHUDXV��ZDV�6LH�ZLUNOLFK�EUDXFKHQ��
XP�VLFK�ZRKO��]XIULHGHQ��VLFKHU�XQG�JHVWLOOW�]X�I�KOHQ�

:XW�I�KUW�6LH�]X�,KUHU�'XUFKVHW]XQJVNUDIW��/HLGHQVFKDIWOLFK�HUOHEHQ�6LH�,KUH�9LWDOLWlW�XQG�,KUHQ�HLJHQHQ�:LOOHQ��6LH�N|QQHQ�
KDQGHOQ�XQG�I�U�VLFK�VHOEVW�VRUJHQ�

7UlQHQ�EHIUHLHQ�6LH�YRQ�DOWHP��WLHI�XQG�ODQJH�]XU�FNJHKDOWHQHP�6FKPHU]��XQG�6LH�HUOHEHQ�GXUFK�GDV�/RVODVVHQ��ZLH�6LH�
]XWLHIVW�LP�,QQHUQ�KHLO�XQG�OHEHQGLJ�VLQG��JHERUJHQ�LP�/HEHQ�

/LHEH�Ol�W�,KUHQ�7URW]�XQG�,KUHQ�6WRO]�GDKLQVFKPHO]HQ��6LH�|IIQHQ�VLFK�XQG�HUIDKUHQ��JHOLHEW�XQG�DQJHQRPPHQ��JHKDOWHQ�
XQG�JHQlKUW�]X�VHLQ��$XV�,KQHQ�VWU|PW�GLH�/XVW�]X�JHEHQ��XQG�6LH�I�KOHQ�VLFK�XQHQGOLFK�UHLFK�XQG�JO�FNOLFK�

'HU�0RQG�V\PEROLVLHUW�DXFK�GDV�0XWWHUELOG��GDV�6LH�LQ�VLFK�WUDJHQ��GLH�$UW��ZLH�6LH�,KUH�0XWWHU�XQG�GDV�KlXVOLFKH�8PIHOG�
DOV�.LQG�HUOHEWHQ��$XV�GLHVHQ�(UIDKUXQJHQ�KDEHQ�6LH�XQEHZX�W�EHVWLPPWH�5HDNWLRQVPXVWHU�HQWZLFNHOW��PLW�GHQHQ�6LH�
DXFK�DOV�(UZDFKVHQHU�UHDJLHUHQ��ZHQQ�GLH�HQWVSUHFKHQGHQ�*HI�KOH�LQ�,KQHQ�DXVJHO|VW�ZHUGHQ��,P�6SLHJHO�,KUHU�8PZHOW�
N|QQHQ�6LH�VLFK�GLHVH�0XVWHU�EHZX�W�PDFKHQ�XQG�lQGHUQ��ZHQQ�6LH�HV�P|FKWHQ�
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*HERUJHQKHLW�GXUFK�3KDQWDVLH�XQG�7UlXPH
'LH�:XU]HOQ�,KUHU�VHHOLVFKHQ�,GHQWLWlW�OLHJHQ�LP�8QEHZX�WHQ�YHUERUJHQ��,Q�,KUHU�.LQGKHLW�
ZDU�,KUH�0XWWHU�QLFKW�ULFKWLJ�HUUHLFKEDU�I�U�6LH��XQG�6LH�KDEHQ�VLFK�HLQVDP�XQG�YHUORUHQ�
JHI�KOW��(QWZHGHU�ZDU�,KUH�0XWWHU�WDWVlFKOLFK�QLFKW�GD��RGHU�VLH�ZDU�]ZDU�SK\VLVFK�
DQZHVHQG��DEHU�I�U�,KUH�JHI�KOVPl�LJHQ�%HG�UIQLVVH�QLFKW�JUHLIEDU��9LHOOHLFKW�ZDU�VLH�DXFK�
VFKZDFK�XQG�NHLQH�6W�W]H�I�U�6LH��$XV�GLHVHU�8QJHERUJHQKHLW�KHUDXV�KDEHQ�6LH�
XQEHZX�WH�(QWVFKHLGXQJHQ��EHU�VLFK�VHOEVW�JHIlOOW��'DUXQWHU�IDOOHQ�]�%��9RUVWHOOXQJHQ�ZLH�
QLFKW�GD]X]XJHK|UHQ��DXVJHVWR�HQ�]X�VHLQ�RGHU�]X�VW|UHQ��XQG�6LH�KDEHQ�PLW�0HQVFKHQ�
LPPHU�ZLHGHU�GLHVH�VFKPHU]OLFKH�(UIDKUXQJHQ�JHPDFKW��HQWVSUHFKHQG�GLHVHQ�
*ODXEHQVVlW]HQ��,KUH�VHHOLVFKH�hEHUOHEHQVVWUDWHJLH�ZDU��VLFK�LQ�7UlXPH�XQG�
3KDQWDVLHZHOWHQ�]X�IO�FKWHQ�

6LH�VLQG�GXUFK�HLQH�KDUWH�6FKXOH�JHJDQJHQ��%HWUDFKWHQ�6LH�GDV�DOV�,KUHQ�/LHEHVGLHQVW�I�U�
DQGHUH��'HQQ�GXUFK�,KUH�HLJHQHQ�(UIDKUXQJHQ�KDEHQ�6LH�VHKU�YLHO�0LWHPSILQGHQ�XQG�HLQH�
VR]LDOH��KLOIVEHUHLWH�(LQVWHOOXQJ�HQWZLFNHOW��:HQQ�6LH�GLH�+�UGHQ�YRQ�'HSUHVVLRQ��
6HOEVWPLWOHLG��2SIHUUROOH�XQG�+LOIORVLJNHLW�JHPHLVWHUW�KDEHQ��VLQG�6LH�HLQ�/LFKWSXQNW�XQG�HLQ�
7URVW�I�U�DQGHUH��6LH�KDEHQ�HLQH�JUR�H�6HQVLELOLWlW��+LQJDEHEHUHLWVFKDIW�XQG�HLQ�
DXVJHSUlJWHV�$KQXQJVYHUP|JHQ��6LH�VS�UHQ�VLFK�LQ�+LQWHUJU�QGH�HLQ�XQG�QHKPHQ�ZDKU��
ZDV�]ZLVFKHQ�GHQ�=HLOHQ�OLHJW��6LH��K|UHQ�GLH�)O|KH�KXVWHQ���8QG�6LH�KDEHQ�HLQHQ�
HQRUPHQ��LQQHUHQ�%LOGHU��XQG�*HI�KOVUHLFKWXP��:HQQ�6LH�VLFK�HQWVSDQQHQ�XQG�PHGLWLHUHQ��
N|QQHQ�6LH�LQ�VLFK�ZXQGHUEDUH�5lXPH�HQWGHFNHQ�XQG�GRUW�,KUH�*HERUJHQKHLW�ILQGHQ��
5HJHOPl�LJHU�5�FN]XJ�YRP�*HWULHEH�XQG�YRQ�GHQ�9HUSIOLFKWXQJHQ�GHU�$X�HQZHOW�WXW�,KQHQ�
JXW��6LH�NRPPHQ�ZLHGHU�LQ�,KUH�0LWWH�DXI�GHQ�*UXQG�,KUHV�6HLQV�XQG�WDXFKHQ�EHUHLFKHUW�
ZLHGHU�DXI�

%HG�UIQLV�QDFK�XQPLWWHOEDUHU�:XQVFKHUI�OOXQJ
6LH�KDEHQ�HLQ�VHKU�LPSXOVLYHV�7HPSHUDPHQW��:HQQ�,KUH�*HI�KOH�DQJHVSURFKHQ�VLQG��
UHDJLHUHQ�6LH�VHKU�GLUHNW��$OV�.LQG�KDWWHQ�6LH�P|JOLFKHUZHLVH�PLW�-lK]RUQ�]X�NlPSIHQ��XQG�
DXFK�KHXWH�QRFK�VFKLH�W�,KQHQ�GDV�%OXW�VR]XVDJHQ�VFKQHOO�LQ�GHQ�.RSI�XQG�,KUH�
(PRWLRQVNDQlOH�NRFKHQ��EHU��'RFK�HEHQVR�VFKQHOO�YHUUDXFKW�GHU�*HI�KOVDXVEUXFK�ZLHGHU��
XQG�GDQQ�VFKHLQW�GLH�6RQQH��DOV�ZlUH�QLFKWV�JHZHVHQ��:HQQ�6LH�DOVR�DXFK�Z�WHQG�VLQG��VR�
VLQG�6LH�GRFK�QLFKW�QDFKWUDJHQG��)�U�,KUH�*HVXQGKHLW�LVW�HV�JXW��,KUH�*HI�KOH�
KHUDXV]XODVVHQ��8QWHUGU�FNWH�$JJUHVVLRQHQ�I�KUHQ�]X�%HVFKZHUGHQ�ZLH�0LJUlQH�RGHU�
.RSIVFKPHU]HQ�

0LW�GHU�JOHLFKHQ�,PSXOVLYLWlW�]HLJHQ�6LH�QDW�UOLFK�DXFK�,KUH�%HJHLVWHUXQJ��,KU�:RKOJHI�KO�
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XQG�,KUH�=XQHLJXQJ��6LH�UHDJLHUHQ�XQPLWWHOEDU�DXV�,KUHP�VXEMHNWLYHQ�(PSILQGHQ��DXV�,KUHP�
,FK��KHUDXV��*DODQWHULH�XQG�'LSORPDWLH��EHUODVVHQ�6LH�DQGHUHQ��6LH�WUHWHQ�PLW�6WRO]�XQG�
0XW�DXI�XQG�VDJHQ��,FK�ZLOO���-HGHQIDOOV�LVW�GDV�GLH�*UXQGHQHUJLH��,Q�,KUHP�*HI�KOVPXVWHU�
VWHFNW�GHU�MXJHQGOLFKH�+HOG��GHU�VHLQH�'XUFKVHW]XQJVNUDIW�DQ�+HUDXVIRUGHUXQJHQ�
HQW]�QGHW��,KUH�%HJHLVWHUXQJ�HUODKPW�]ZDU�VFKQHOO�ZLHGHU��ZHQQ�GHU�$QIDQJ�HLQHU�6DFKH�
JHPDFKW�LVW��DEHU�VFKRQ�]HLJW�VLFK�HLQ�QHXHV�=LHO��DXI�GDV�6LH�VLFK�VW�U]HQ��,KUH�.UDIW�OLHJW�
LP�1HXEHJLQQ��XQG�6LH�ODVVHQ�VLFK�QLFKW�XQWHUNULHJHQ��VRQGHUQ�KDEHQ�HLQ�
�6WHKDXIPlQQFKHQ��LQ�VLFK�

.RPPXQLNDWLRQ��$XVGUXFN��6SUDFKH��,QIRUPDWLRQ���0HUNXU
'HU�0HUNXU�LQ�,KUHP�+RURVNRS�VDJW�,KQHQ��ZLH�6LH�,KUH�8PZHOW�ZDKUQHKPHQ��ZLH�XQG�ZRU�EHU�6LH�QDFKGHQNHQ�XQG�
VSUHFKHQ��$OOH�(LQGU�FNH��GLH�,KU�,QWHUHVVH�XQG�,KUH�1HXJLHU�HUZHFNHQ��O|VHQ�*HGDQNHQ�XQG�9HUNQ�SIXQJHQ�LQ�,KQHQ�DXV�
XQG�PDFKHQ�6LH�ZDFK�XQG�NUHDWLY��,Q�,KUHP�EHYRU]XJWHQ�,QWHUHVVHQVEHUHLFK�KDEHQ�6LH�UHJHOUHFKWH�'DWHQEDQNHQ�YRQ�
,QIRUPDWLRQHQ�LQ�,KUHP�.RSI��GLH�6LH�VFKQHOO�DEUXIHQ�N|QQHQ��ZHQQ�6LH�DXI�MHPDQGHQ�WUHIIHQ��GHU�,KUH�6SUDFKH�VSULFKW�XQG�
,KUH�6LFKWZHLVH�WHLOW��.RPPHQ�6LH�PLW�MHPDQGHP�LQ�%HU�KUXQJ��GHU�'LQJH�XQG�6LWXDWLRQHQ�DXV�HLQHP�JDQ]�DQGHUHQ�
%OLFNZLQNHO�VLHKW��N|QQHQ�6LH�VLFK�HQWZHGHU�JHJHQVHLWLJ�HUJlQ]HQ�XQG�GDGXUFK�EHUHLFKHUQ��RGHU�GLH�.RPPXQLNDWLRQ�OlXIW�
VLFK�WRW��HV�IHKOW�GLH�5HVRQDQ]��XQG�PDQ�EOHLEW�VLFK�IUHPG��2GHU�6LH�HUKLW]HQ�,KUH�*HP�WHU�XQG�JHUDWHQ�KHIWLJ�DQHLQDQGHU�

6R�ZLH�6LH�KDW�MHGHU�0HQVFK�VHLQHQ�XUHLJHQHQ�%HGHXWXQJVNDWDORJ�]X�GHQ�:RUWHQ��GLH�HU�EHQXW]W��6LQG�6LH�VLFK�GHVVHQ�
QLFKW�EHZX�W��HUKHEHQ�6LH�,KUH�,QWHUSUHWDWLRQHQ�OHLFKW�]XU�$OOJHPHLQJ�OWLJNHLW��ZDV�QLHPDOV�VWLPPHQ�NDQQ�XQG�]X�
9HUVWlQGLJXQJVVFKZLHULJNHLWHQ�I�KUW��6LQG�6LH�VLFK�,KUHV�EHVRQGHUHQ�%OLFNZLQNHOV�EHZX�W��UHVSHNWLHUHQ�6LH�YLHO�HKHU��GD��
MHPDQG�GLHVHOEH�6DFKH�JDQ]�DQGHUV�VHKHQ�XQG�YHUVWHKHQ�NDQQ��6LH�HQWZLFNHOQ�GDQQ�7ROHUDQ]�XQG�GLH�*HGXOG��VLFK�VHOEVW�
I�U�GHQ�DQGHUHQ�VRODQJH�LQ�GHVVHQ�6SUDFKH��]X��EHUVHW]HQ���ELV�6LH�HLQH�hEHUHLQVWLPPXQJ�JHIXQGHQ�KDEHQ��'LHV�LVW�QLFKW�
LPPHU�OHLFKW��EHVRQGHUV�ZHQQ�*HI�KOH�PLWVSLHOHQ�XQG�PLW�GHP�9HUVWDQG�]XVDPPHQVWR�HQ��:HQQ�6LH�XPVLFKWLJ��VRUJIlOWLJ�
XQG�OLHEHYROO�PLW�GHU�6SUDFKH�XPJHKHQ��LP�%HZX�WVHLQ�GHU�0DFKW��GLH�:RUWH�KDEHQ��LVW�VLH�HLQ�ZXQGHUEDUHV�
9HUVWlQGLJXQJVPLWWHO�]XU�.OlUXQJ��9HUV|KQXQJ�XQG�+HLOXQJ�YRQ�.RQIOLNWHQ�

0HUNXU�LVW�GHU�%RWH��GHU�0LWWOHU��GHU�9HUPLWWOHU�
1HEHQ�GHU�6SUDFKH�EHQXW]HQ�6LH�DXFK�,KUHQ�.|USHU�DOV�$XVGUXFNVPLWWHO�XQG�WHLOHQ�VLFK�GXUFK�0LPLN��*HVWLN�XQG�
.|USHUKDOWXQJ�DQGHUHQ�0HQVFKHQ�PLW��6LH�N|QQHQ�VLFK�DXFK�RKQH�:RUWH�YHUVWlQGLJHQ��ZLH�6LH�HV�YLHOOHLFKW�NHQQHQ��ZHQQ�
6LH�LP�$XVODQG�VLQG��GLH�GRUWLJH�6SUDFKH�QLFKW�VSUHFKHQ�XQG��PLW�+lQGHQ�XQG�)��HQ�UHGHQ��XQG�YHUVWDQGHQ�ZHUGHQ�

.RPPXQLNDWLRQ�DOV�:HJ�]XP�$XIVS�UHQ�YRQ�+LQWHUJU�QGHQ
,KUH�5HIOH[LRQHQ�XQG�*HGDQNHQ�ODXIHQ�EHL�,KQHQ��LP�VWLOOHQ�.lPPHUOHLQ��DE��,KUH�
.RPPXQLNDWLRQ�LVW�QDFK�LQQHQ�JHULFKWHW��6LH�GHQNHQ�QDFK��ZHQQ�6LH�DOOHLQ�VLQG��VHL�HV�]X�
+DXVH��DXI�HLQHP�:DOGVSD]LHUJDQJ�RGHU�LP�$XWR��ZHQQ�6LH�OlQJHUH�6WUHFNHQ�DOOHLQ�
XQWHUZHJV�VLQG��'HU�5�FN]XJ�DXI�VLFK�VHOEVW�LVW�I�U�6LH�Q|WLJ��XP�,KUH�JHGDQNOLFKH�
.UHDWLYLWlW�VLFK�HQWIDOWHQ�]X�ODVVHQ��'HQQ�HV�JLEW�VR�YLHOH�$VVR]LDWLRQHQ�]X�MHGHP�7KHPD��
GLH�6LH�DXI�,KUH�:HLVH�YHUNQ�SIHQ�P|FKWHQ�XQG�P�VVHQ��XP�VLH�]X�YHUVWHKHQ��XQG�GD]X�
EUDXFKHQ�6LH�HLQHQ�PHGLWDWLYHQ�5DXP��6LH�KDEHQ�HLQHQ�JXWHQ�=XJDQJ�]X�,KUHU�
,QWXLWLRQ�0DQFKHU�*HGDQNH�LVW�ZHQLJHU�JHGDFKW�DOV�JHDKQW�XQG�HPSIDQJHQ�GXUFK�,KU�
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6WLOOVHLQ�XQG�,KUH�2IIHQKHLW�

:HQQ�6LH�OHVHQ�RGHU�VFKUHLEHQ��YHUWLHIHQ�6LH�VLFK�LQ�GLH�+LQWHUJU�QGH�XQG�HUVFKDIIHQ�
JHGDQNOLFK�JDQ]�HLJHQH�LQQHUH�:HOWHQ��6LH�VHKQHQ�VLFK�YLHOOHLFKW�GDQDFK��MHPDQGHQ�GRUWKLQ�
PLW]XQHKPHQ��GRFK�VLQG�6LH�HWZDV�VFKHX��.RQWDNW�]X�DQGHUHQ�DXI]XQHKPHQ�XQG�,KUH�
LQQHUHQ�*HKHLPQLVVH�PLW�LKQHQ�]X�WHLOHQ��9LHOOHLFKW�KDEHQ�6LH�$QJVW��DOV�6SLQQHU�RGHU�
3KDQWDVW�]X�JHOWHQ�XQG�EHKDOWHQ�,KUH�*HGDQNHQ�OLHEHU�I�U�VLFK��(V�WXW�,KQHQ�MHGRFK�JXW��HV�
GHQQRFK�EHL�0HQVFKHQ�,KUHV�9HUWUDXHQV�]X�YHUVXFKHQ��XP�HLQH�5�FNPHOGXQJ�XQG�PHKU�
.RQWDNW�]XU�VRQVWLJHQ�5HDOLWlW�]X�EHNRPPHQ�XQG�,KUH�3RVLWLRQ�]X��EHUSU�IHQ��'HQNHQ�6LH�
GDUDQ��GD��,KUH�$KQXQJHQ�XQG�9LVLRQHQ�DXFK�*HVFKHQNH�I�U�DQGHUH�VHLQ�N|QQHQ�

,PSXOVLYHV�'HQNHQ�XQG�GLUHNWH�.RPPXQLNDWLRQ
,KUH�$UW�]X�NRPPXQL]LHUHQ�LVW�VHKU�GLUHNW�XQG�XQPLWWHOEDU��,KQHQ�NRPPW�HWZDV�LQ�GHQ�6LQQ��
XQG�VFKRQ�LVW�HV�,KQHQ�DXI�GHQ�/LSSHQ��ZHQQ�QLFKW�DQGHUH�)DNWRUHQ�,KUHV�+RURVNRSV�
GDJHJHQ�VSUHFKHQ��,KU�'HQNHQ�LVW�YRQ�DNWLYHU�7DWHQHQHUJLH�HUI�OOW��QDFK�GHP�0RWWR��
�*HVDJW��JHWDQ���'LH�XQJHEURFKHQH�)U�KOLQJVNUDIW�VWHFNW�LQ�,KUHQ�,GHHQ��XQHUVFKURFNHQ�XQG�
XQEHIDQJHQ�GHQNHQ�6LH�GUDXIORV�XQG�lX�HUQ�,KUH�*HGDQNHQ�RKQH�6NUXSHO�RGHU�
9RUVLFKWVPD�QDKPHQ��:HQQ�6LH�DXI�:LGHUVWDQG�VWR�HQ��HUZDFKW�LQ�,KQHQ�GHU�.DPSIJHLVW��
XQG�6LH�VW�U]HQ�VLFK�LQV�:RUWJHIHFKW��,KUH�*HGDQNHQ�VLQG�VR�VHKU�HLQ�7HLO�YRQ�,KQHQ��GD��
6LH�VLFK�SHUV|QOLFK�DQJHJULIIHQ�I�KOHQ��ZHQQ�,KQHQ�MHPDQG�ZLGHUVSULFKW��6LH�N|QQHQ�VHKU�
VFKQHOO�KLW]LJ�ZHUGHQ�ELV�KLQ�]X�LPSXOVLYHQ�:XWDXVEU�FKHQ��GRFK�GDV�)HXHU�YHUUDXFKW�DXFK�
VFKQHOO�ZLHGHU��XQG�6LH�VLQG�QLFKW�QDFKWUDJHQG�

,Q�JHZLVVHU�:HLVH�OLHEHQ�6LH�GLH�6WUHLWHQHUJLH��VLH�KDW�HWZDV�)ULVFKHV��+HUDXVIRUGHUQGHV��
6LH�I�KOHQ�VLFK�DNWLYLHUW�XQG�OHEHQGLJ��0LW�%HJHLVWHUXQJ�XQG�,PSXOVLYLWlW�VW�U]HQ�6LH�VLFK�DXI�
QHXH�3URMHNWH��VHW]HQ�=HLFKHQ�GXUFK�,KUH�JHGDQNOLFKH�5LFKWXQJ�XQG�]LHKHQ�DQGHUH�PLW��
*U�QGOLFKHV�1DFKGHQNHQ�XQG�VRUJIlOWLJHV�$EZlJHQ��EHUODVVHQ�6LH�DQGHUHQ��6LH�VLQG�I�U�
GLH�,QLWLDO]�QGXQJ�]XVWlQGLJ�

%H]LHKXQJVIlKLJNHLW��'XUFKVHW]XQJVNUDIW�XQG�(URWLN���9HQXV�XQG�0DUV
'LH�9HQXV�LQ�,KUHP�+RURVNRS�EHVFKUHLEW�,KUH�)lKLJNHLW��KDUPRQLVFK�XQG�OLHEHYROO�DXI�%H]LHKXQJHQ�HLQ]XJHKHQ�XQG�VLH�]X�
JHVWDOWHQ��6LH�VDJW�HWZDV�GDU�EHU�DXV��ZDV�6LH�VFK|Q�XQG�ZHUWYROO�ILQGHQ��ZDV�,KUH�/LHEH�HUUHJW�ZDV�6LH�NXOWLYLHUHQ�
P|FKWHQ�XQG�ZLH�6LH�)ULHGHQ�LQ�HLQHU�3DUWQHUVFKDIW�XQG�LQ�VLFK�VHOEVW�ILQGHQ��'DV�+DXV�ZHLVW�DXI�GHQ�/HEHQVEHUHLFK�KLQ��
LQ�GHP�6LH�,KUH�YHQXVLDQLVFKHQ�%HJDEXQJHQ�XQG�%HG�UIQLVVH�HQWIDOWHQ��XQG�GDV�=HLFKHQ�LOOXVWULHUW�GLH�$UW�XQG�:HLVH��ZLH�
6LH�HV�WXQ��'LH�9HQXV�LVW�GHU�$UFKHW\SXV�GHU�*HOLHEWHQ��GHU�*HIlKUWLQ��GHU�JOHLFKEHUHFKWLJWHQ�3DUWQHULQ�

,P�+RURVNRS�HLQHU�)UDX�VWHOOW�GLH�DVWURORJLVFKH�9HQXV�GLH�)UDXHQUROOH�GDU��PLW�GHU�6LH�VLFK�LGHQWLIL]LHUHQ�XQG�GLH�6LH�
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EHVWP|JOLFK�HQWIDOWHQ�ZROOHQ��%HL�HLQHP�0DQQ�LVW�HV�GLH�LQQHUH��RIW�XQEHZX�WH��ZHLEOLFKH�6HLWH�GHU�3V\FKH��GLH�$QLPD��GDV�
)UDXHQELOG��GDV�6LH�LQ�VLFK�WUDJHQ�XQG�QDFK�DX�HQ�SURML]LHUHQ��,P�6SLHJHO�HLQHU�GHP�HQWVSUHFKHQGHQ��UHDOHQ�)UDX�N|QQHQ�
6LH�,KUH�HLJHQH�LQQHUH�:HLEOLFKNHLW�HUNHQQHQ�XQG�DOV�ZHVHQVJHPl�HQ�7HLO�EHZX�W�ZLHGHU�LQ�,KUH�HLJHQH�3HUV|QOLFKNHLW�
LQWHJULHUHQ�

'HU�0DUV�V\PEROLVLHUW�EHL�EHLGHQ�*HVFKOHFKWHUQ�GLH�'XUFKVHW]XQJVNUDIW��GHQ�+DQGOXQJVLPSXOV��GLH�)lKLJNHLW��,QLWLDWLYH�]X�
HUJUHLIHQ�XQG�HWZDV�LQ�*DQJ�]X�VHW]HQ��'DV�+DXV�]HLJW�DQ��ZR�GLHVH�.UDIW�KDXSWVlFKOLFK�HLQJHVHW]W�ZLUG��XQG�GDV�=HLFKHQ��
DXI�ZHOFKH�:HLVH�GDV�JHVFKLHKW��0DUV�LVW�GHU�*HJHQSRO�]XU�9HQXV��GLH�VHLQH�,PSXOVH�DXIJUHLIW�XQG�DXI�LKUH�:HLVH�
NXOWLYLHUW�XQG�YHUIHLQHUW��%HLGH�3ROH�VLQG�JOHLFKZHUWLJH��DNWLYH�3ULQ]LSLHQ��GLH�QXU�HQWJHJHQJHVHW]W�DXVJHULFKWHW�VLQG�

,P�+RURVNRS�HLQHV�0DQQHV�LVW�0DUV�DXFK�GLH�PlQQOLFKH�6H[XDOLWlW��GHU�'UDQJ��HWZDV�*HOLHEWHV�]X�HUREHUQ�

,P�+RURVNRS�HLQHU�)UDX�VDJW�GLH�6WHOOXQJ�GHV�0DUV�HWZDV��EHU�GHQ�$QLPXV��GHQ�LQQHUHQ�0DQQ��DXV��GHQ�VLH�DX�HQ�VXFKW��
XP�LKQ�DOV�HLJHQH�.UDIW�VFKOLH�OLFK�LQ�VLFK�VHOEVW�]X�YHUZLUNOLFKHQ�

%H]LHKXQJVZXQVFK�QDFK�6WDELOLWlW�XQG�6LFKHUKHLW
6LH�KDEHQ�GLH�*DEH��PLW�,KUHU�$QPXW��,KUHP�/LHEUHL]�RGHU�,KUHP�UDIILQLHUWHQ�&KDUPH�GDV�
�6HVDP��|IIQH�GLFK��]X�ILQGHQ��9RU�,KQHQ�WXQ�VLFK�7�UHQ�]X�YRUKDQGHQHQ�6FKDW]NDPPHUQ�
DXI��LQ�GHQHQ�UHLFKH�*HVFKHQNH�XQG�DQJHQHKPH�9HUGLHQVWP|JOLFKNHLWHQ�DXI�6LH�ZDUWHQ��
GLH�,KQHQ�6HOEVWZHUWJHI�KO��6LFKHUKHLW�XQG�ODQJIULVWLJH�6WDELOLWlW�EHVFKHUHQ��'XUFK�,KUH�
9HUELQGOLFKNHLW��,KUHQ�NXOWLYLHUWHQ�8PJDQJ�XQG�,KUH�$XVVWUDKOXQJ�YRQ�+DUPRQLH�XQG�)DLUQH��
JHZLQQHQ�6LH�GDV�9HUWUDXHQ�,KUHU�0LWPHQVFKHQ��GLH�,KQHQ�JHUQ�HQWJHJHQNRPPHQ�

6LH�N|QQHQ�GHQ�3UR]H��XQWHUVW�W]HQ��LQGHP�6LH�DNWLY�DQ�,KUHP�6HOEVWZHUWJHI�KO�DUEHLWHQ�
XQG�VLFK�,KUHU�4XDOLWlWHQ�EHZX�W�VLQG��6LH�EHNRPPHQ�GDGXUFK�HLQ�*HI�KO�I�U�GHQ�:HUW�
,KUHV�%HLWUDJV�XQG�ZLVVHQ��GD��6LH�YHUGLHQW�KDEHQ��ZDV�6LH�EHNRPPHQ��6LH�VLQG�NHLQ�
$OPRVHQHPSIlQJHU�

$Q]LHKXQJVNUDIW�GXUFK�9LHOVHLWLJNHLW�XQG�:LW]
'HU�6DW]��5HGHQ�LVW�6LOEHU��6FKZHLJHQ�LVW�*ROG��JLOW�I�U�6LH�QLFKW��6SUDFKH�LVW�I�U�6LH�GDV�
/HEHQVHOH[LHU��:RUWH�VLQG�I�U�6LH�ZLH�GLH�EXQWHQ�%lOOH�HLQHV�-RQJOHXUV��,Q�%H]LHKXQJHQ�
EUDXFKHQ�6LH�JHLVWLJH�$QUHJXQJ��$EZHFKVOXQJ�XQG�9LHOVHLWLJNHLW�

6LH�VLQG�HLQH�JHLVWUHLFKH��JXW�LQIRUPLHUWH��LQWHUHVVDQWH�3HUV|QOLFKNHLW�XQG�ZROOHQ�DOV�VROFKH�
JHVFKlW]W�ZHUGHQ��6LH�VLQG�PRGHUQ�XQG�DOOHP�1HXHQ�JHJHQ�EHU�DXIJHVFKORVVHQ��$XI�
5RXWLQH�XQG�GLH�NODVVLVFKH�)UDXHQUROOH�KDEHQ�6LH�NHLQH�/XVW��ZHGHU�DOV�0DQQ�QRFK�DOV�
)UDX��,KUH�,QWHUHVVLHUWKHLW�KlOW�6LH�ZDFK�XQG�MXQJ�ELV�LQV�KRKH�$OWHU��6LH�VLQG�IOH[LEHO�XQG�
XQVWHW�XQG�P|JHQ�VLFK�QLFKW�IHVWOHJHQ��6LH�VLQG�ZLH�HLQ�EXQWHU�6FKPHWWHUOLQJ��GHU�HEHQ�
QRFK�LQ�GHU�6RQQH�VFKLOOHUW�XQG�VFKRQ�LQ�GHU�QlFKVWHQ�0LQXWH�ZHLWHUIOLHJW��:HQQ�HLQH�
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%H]LHKXQJ�GDXHUQ�VROO��PX��VLH�YLHO�6SLHOUDXP�ODVVHQ�DXFK�I�U�DQGHUH�%HJHJQXQJHQ��VRQVW�
VLQG�6LH�YHUVFKZXQGHQ��6LH�OLHEHQ�GHQ�OHLFKWHQ�)OLUW�PLW�ZLW]LJHQ�:RUWVSLHOHQ��HV�PX��
SULFNHOQ�ZLH�&KDPSDJQHU�XQG�GDUI�QLFKW�VR�WLHULVFK�HUQVW�VHLQ��7LHIVFK�UIHQGH�*HVSUlFKH�
XQG�ODQJH��YHU]HKUHQGH�%OLFNH�VLQG�QLFKW�,KU�)DOO��6LH�VSULQJHQ�OLHEHU�OHLFKWI��LJ�YRQ�HLQHP�
LQWHUHVVDQWHQ�7KHPD�]XP�QlFKVWHQ�XQG�QHKPHQ�VLFK�DXFK�VHOEVW�QLFKW�VR�HUQVW�

,QLWLDWLYH�LP�KlXVOLFKHQ�XQG�IDPLOLlUHQ�%HUHLFK
$Q�GHQ�:XU]HOQ�,KUHU�HPRWLRQDOHQ�,GHQWLWlW��LP�8QEHZX�WHQ�YHUERUJHQ��ZDUWHW�HLQ�
XQJHKHXUHV�(QHUJLHSRWHQWLDO�DXI�VHLQH�(QWIDOWXQJ��6LH�N|QQHQ�LP�KlXVOLFKHQ�%HUHLFK�
HQRUPH�$NWLYLWlWHQ�HQWZLFNHOQ��ZHQQ�GLH�/XVW�6LH�SDFNW��6LH�UlXPHQ�XP��VWUHLFKHQ�GLH�
:RKQXQJ�QHX�RGHU�JUDEHQ�GHQ�*DUWHQ�XP��:HQQ�HV�]X�+DXVH�QLFKW�VR�OlXIW��ZLH�6LH�HV�
ZROOHQ��N|QQHQ�6LH�MHGRFK�DXFK�]LHPOLFK�Z�WHQG�ZHUGHQ��,KU�'RPLQDQ]EHG�UIQLV�NRPPW�
GDQQ�]XP�9RUVFKHLQ�XQG�PDFKW�VLFK�/XIW�

:DKUVFKHLQOLFK�KDEHQ�6LH�LQ�,KUHU�+HUNXQIWVIDPLOLH�DXFK�PLW�GLUHNWHQ�RGHU�XQWHUVFKZHOOLJHQ�
$JJUHVVLRQHQ�YRQ�6HLWHQ�GHU�(OWHUQ�]X�WXQ�JHKDEW�XQG�VLFK�XQWHUGU�FNW�XQG�DQJHJULIIHQ�
JHI�KOW��$Q�GLHVHP�3XQNW�VLQG�6LH�MHW]W�VHKU�VHQVLEHO��XQG�GHU�1lFKVWEHVWH�LQ�,KUHU�
8PJHEXQJ�EHNRPPW�,KUHQ�]XU�FNJHKDOWHQHQ�)UXVW�DE��GHU�HLJHQWOLFK�GHP�9DWHU�RGHU�GHU�
0XWWHU�JDOW�

:HQQ�6LH�VLFK�PLW�GHU�+HUNXQIW�,KUHU�:XW�DXVHLQDQGHUVHW]HQ��N|QQHQ�6LH�GLH�GDULQ�
HQWKDOWHQH�.UDIW�NUHDWLY�QXW]HQ�XQG�HLQH�JDQ]�QHXH�9LWDOLWlW�XQG�+DQGOXQJVSRWHQ]�EHL�VLFK�
HUOHEHQ�

'XUFKVHW]XQJ�GXUFK�)�UVRUJH�XQG�,QVWLQNWVLFKHUKHLW
:DV�XQG�ZLH�6LH�HWZDV�DQSDFNHQ�XQG�XQWHUQHKPHQ��ZLUG�VHKU�VWDUN�YRQ�,KUHQ�*HI�KOHQ�
XQG�6WLPPXQJHQ�EHHLQIOX�W��6LH�VLQG�QLFKW�GHU�7\S��GHU�JUDGOLQLJ�VHLQH�=LHOH�DQSHLOW�XQG�VLH�
NRQVHTXHQW�YHUIROJW��HJDO�LQ�ZHOFKHU�9HUIDVVXQJ�HU�VLFK�EHILQGHW��,KUH�+DQGOXQJVZHLVH�
JOHLFKW�HKHU�GHQ�0lDQGHUQ�HLQHV�)OX�ODXIHV��6LH�PDFKHQ�YLHOH�6FKOHLIHQ�XQG�8PZHJH��
KDEHQ�YLHOH�$XVUHGHQ��ZDUXP�6LH�HWZDV�QRFK�QLFKW�JHWDQ�KDEHQ��XQG�WXQ�VLFK�EHVRQGHUV�LQ�
MXQJHQ�-DKUHQ�VFKZHU��YROOH�9HUDQWZRUWXQJ�I�U�,KU�+DQGHOQ�]X��EHUQHKPHQ��:DV�,KQHQ�
MHGRFK�6SD��PDFKW��GDV�WXQ�6LH�PLW�/LHEH�XQG�(QJDJHPHQW��]XP�%HLVSLHO�DOOHV��ZDV�PLW�
GHP�KlXVOLFKHQ�%HUHLFK�]XVDPPHQKlQJW��9LHOOHLFKW�NRFKHQ�6LH�JHUQ�XQG�HQWIDOWHQ�GRUW�,KUH�
.UHDWLYLWlW��6LH�VRUJHQ�JHUQ�I�U�DQGHUH�XQG�YHUQDFKOlVVLJHQ�,KUH�HLJHQHQ�XQEHTXHPHQ�
3IOLFKWHQ�
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'XUFK�,KUH�*HI�KOVEHWRQWKHLW�N|QQHQ�6LH�OHLFKW�JHNUlQNW�VHLQ��ZHQQ�,KQHQ�GLH�$QHUNHQQXQJ�
IHKOW�RGHU�6LH�NULWLVLHUW�ZHUGHQ��6LH�UHDJLHUHQ�GDQQ�VHKU�VXEMHNWLY�PLW�6FKPROOHQ�RGHU�
�EHUVFKLH�HQGHQ��RIW�WUlQHQHUVWLFNWHQ�$JJUHVVLRQHQ��6LH�I�KOHQ�VLFK�ZLH�HLQ�NOHLQHV��
]XU�FNJHZLHVHQHV�.LQG��RKQPlFKWLJ�XQG�DXVJHOLHIHUW��'LHVHV�DOWH�3URJUDPP�JLOW�MHGRFK�
KHXWH�QLFKW�PHKU�XQG�NDQQ�JHlQGHUW�ZHUGHQ��'U�FNHQ�6LH�DOOH�*HI�KOH�XQG�%HG�UIQLVVH�
GLUHNW�XQG�VSRQWDQ�DXV��GDQQ�VWHKHQ�VLH�QLFKW�PHKU�DOV�%ORFNDGHQ�LP�:HJ�

$XI�GHU�HURWLVFKHQ�(EHQH�VLQG�,KUH�,QLWLDWLYHQ�OLHEHYROO�XQG�]lUWOLFK��,KUH�$QQlKHUXQJHQ�VLQG�
ZHLFK�XQG�HLQI�KOVDP��,KU�+HU]�XQG�,KUH�6HHOH�VFKZLQJHQ�PLW�

/HEHQV]LHO��%HUXI��%HUXIXQJ���0HGLXP�FRHOL��0&�
'DV�0&�LVW�GHU�K|FKVWH�3XQNW�LP�+RURVNRS�XQG�GDPLW�GHU�.XOPLQDWLRQVSXQNW�,KUHU�SHUV|QOLFKHQ�(QWZLFNOXQJ��6LH�VLQG�
GXUFK�YLHOH�(UIDKUXQJHQ�JHJDQJHQ��XP�VLFK�LQ�,KUHP�XUHLJHQHQ�3RWHQWLDO�]X�HUNHQQHQ��GDV�6LH�MHW]W�DOV�,KUHQ�%HLWUDJ�LQ�GLH�
*HVHOOVFKDIW�HLQEULQJHQ�P|FKWHQ��'LH�3UlJXQJHQ�GXUFK�,KUH�IDPLOLlUH�+HUNXQIW�XQG�,KU�NXOWXUHOOHV�8PIHOG�KDEHQ�,KUHU�
3HUV|QOLFKNHLW�]XQlFKVW�HLQH�$XVULFKWXQJ�XQG�HLQHQ�%H]XJ�JHJHEHQ��,P�/DXIH�,KUHV�ZHLWHUHQ�:DFKVWXPV��LP�6SLHJHO�GHU�
%HJHJQXQJ�PLW�DQGHUHQ�0HQVFKHQ�XQG�LP�(UOHEHQ�YRQ�/LHEH�XQG�3DUWQHUVFKDIW�KDEHQ�6LH�,KUH�XUVSU�QJOLFKH�
6HOEVWGHILQLWLRQ�UHYLGLHUW�XQG�HUZHLWHUW��VLFK�YRQ�)UHPGEHVWLPPXQJ�EHIUHLW�XQG�,KUH�)lKLJNHLWHQ�XQG�7DOHQWH�VRZHLW�
�JHVFKOLIIHQ���GD��6LH�MHW]W�ZLVVHQ��ZHU�6LH�VLQG�XQG�ZDV�,KU�%HLWUDJ�]XP�*DQ]HQ�LVW��'HU�0&�V\PEROLVLHUW�,KU�%HG�UIQLV��
,KUHQ�VSH]LHOOHQ�3ODW]�LQ�GHU�*HVHOOVFKDIW�HLQ]XQHKPHQ�XQG�I�U�,KUH�/HLVWXQJ�RIIL]LHOOH�$QHUNHQQXQJ�]X�HUQWHQ��6LH�VLQG�
QLFKW�OlQJHU�GDV�.LQG��GDV�IU�KHU�JHKRUFKWH�XQG�VLFK�DQ�DQGHUHQ�$XWRULWlWHQ�RULHQWLHUWH��VRQGHUQ�6LH�P|FKWHQ�VHOEVW�HLQH�
$XWRULWlW�DXI�,KUHP�*HELHW�GDUVWHOOHQ�XQG�DOV�VROFKH�UHVSHNWLHUW�XQG�KRQRULHUW�ZHUGHQ��,KU�%HUXI�VROOWH�PLW�,KUHU�
3HUV|QOLFKNHLW��EHUHLQVWLPPHQXQG�GHP�HQWVSUHFKHQ��ZR]X�6LH�VLFK�EHUXIHQ�I�KOHQ��GDPLW�6LH�DXV�,KUHP�=HQWUXP�KHUDXV�
PRWLYLHUW�VLQG�XQG�GHQ�JHZ�QVFKWHQ�(UIROJ�KDEHQ��)U�KHU�EOLFNWHQ�6LH�]X�DQGHUHQ�DXI��XP�VLFK�]X�RULHQWLHUHQ��-HW]W�
HUOHEHQ�6LH�VLFK�VHOEVW�DOV�2ULHQWLHUXQJVSXQNW�I�U�DQGHUH��6LH�VWHOOHQ�VLFK�GHU�9HUDQWZRUWXQJ��,KUH�LQQHUH�XQG�lX�HUH�
3RVLWLRQ�LQ�GHU�gIIHQWOLFKNHLW�]X�SUlVHQWLHUHQ��6LH�WUHWHQ�DXV�GHU�$QRQ\PLWlW�KHUDXV�

6HOEVWYHUDQWZRUWXQJ�XQG�6\VWHPDWLN�DOV�/HEHQV]LHO
,KU�/HEHQV]LHO�]X�HUUHLFKHQ�XQG�,KUHQ�DQHUNDQQWHQ�3ODW]�LQ�GHU�*HVHOOVFKDIW�]X�ILQGHQ��
IRUGHUW�VHKU�YLHO�*HGXOG��=lKLJNHLW��'XUFKKDOWHYHUP|JHQ�XQG�'LV]LSOLQ�YRQ�,KQHQ��6R�ZLH�
5RP�QLFKW�DQ�HLQHP�7DJ�HUEDXW�ZXUGH��NDQQ�HV�VHLQ��GD��,KU�:HJ�]X�HLQHU�HUIROJUHLFKHQ�
.DUULHUH�PLW�YLHOHQ�+LQGHUQLVVHQ��9HU]|JHUXQJHQ�XQG�VFKZHUHQ��YHUDQWZRUWXQJVYROOHQ�
$XIJDEHQ�JHVlXPW�LVW�XQG�]XQlFKVW�ZHQLJ�5XKP�HLQEULQJW��GHQQ�,KUH�/HLVWXQJ�KDW�NHLQHQ�
VSHNWDNXOlUHQ�&KDUDNWHU�XQG�ZLUG�QLFKW�VR�JHZ�UGLJW��ZLH�VLH�HV�YHUGLHQW�KlWWH��,KU�:HJ�
]XP�=HQLW�NDQQ�ODQJ�VHLQ��MHGRFK�LVW�GLH�(UQWH�HQWVSUHFKHQG�JUR��

$P�$QIDQJ�PDJ�,KQHQ�GLH�YLHOH�9HUDQWZRUWXQJ�VHKU�JHJHQ�GHQ�6WULFK�JHKHQ��GHQQ�LQ�HLQHU�
:HLVH�P|FKWHQ�6LH�JDU�QLFKW�DXIK|UHQ��.LQG�]X�VHLQ��IUHL�YRQ�OlVWLJHQ�3IOLFKWHQ��8QG�GRFK�
I�KOHQ�6LH�VLFK�DQJH]RJHQ�YRQ�GHU�9RUVWHOOXQJ��HLQH�EHGHXWHQGH�6WHOOXQJ�LQQH]XKDEHQ�
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RGHU�HLQHQ�ZHVHQWOLFKHQ�%HLWUDJ�I�U�GLH�*HVHOOVFKDIW�JHOHLVWHW�]X�KDEHQ��9LHOOHLFKW�HUOHEHQ�
6LH�GLHVH�4XDOLWlWHQ�]XQlFKVW�LQ�HLQHP�3DUWQHU��GHU�HLQH�VROFKH�6WHOOXQJ�HLQQLPPW��'RFK�
PLW�GHU�=HLW�VLQG�6LH�IUXVWULHUW��GHQQ�6LH�ZROOHQ�HV�OHW]WOLFK�VHOEVW�HUUHLFKHQ��'LHVH�(LQVLFKW�
PRWLYLHUW�6LH��DOOH�6FKZLHULJNHLWHQ�DXI�VLFK�]X�QHKPHQ�XQG�,KUHQ�:HJ�]LHOVWUHELJ�]X�
YHUIROJHQ��ELV�6LH�GLH�3RVLWLRQ�XQG�GLH�%HGHXWXQJ�LQ�,KUHP�/HEHQ�JHIXQGHQ�KDEHQ��GLH�6LH�
EHIULHGLJW��%HL�DOO�GHP�$XIZDQG�LVW�HV�ZLFKWLJ��GD��6LH�,KUHQ�:HJ�JHPl��,KUHQ�ZLUNOLFKHQ�
$QODJHQ�XQG�%HG�UIQLVVHQ�JHKHQ��QLFKW�DXV�5ROOHQHUZDUWXQJ�XQG�3UHVWLJHGHQNHQ��1XU�
ZHQQ�6LH�GLH�0RWLYDWLRQ�DXV�,KUHP�LQQHUVWHQ�.HUQ�EH]LHKHQ��HUOHEHQ�6LH�DXFK�GDV�*O�FN��
GLHVH�$UEHLW�WXQ�]X�N|QQHQ�

(SLORJ
6LH�KDEHQ�MHW]W�QDFK�GHU�/HNW�UH�HLQHQ�NOHLQHQ�(LQGUXFN�YRQ�GHQ�.UlIWHQ�XQG�4XDOLWlWHQ�EHNRPPHQ��GLH�,KUH�
3HUV|QOLFKNHLW�DXVPDFKHQ��:HQQ�GLHVH�7H[WH�6LH�QHXJLHULJ�JHPDFKW�KDEHQ��QRFK�WLHIHU�HLQ]XVWHLJHQ�XQG�PHKU�'HWDLOV�
XQG�$VSHNWH��EHU�GLH�'\QDPLN�,KUHU�3HUV|QOLFKNHLW�]X�HUIDKUHQ��VWHKW�,KQHQ�HLQH�DXVI�KUOLFKH�/DQJYHUVLRQ�YRQ�FD����������
6HLWHQ�7H[W�]XU�9HUI�JXQJ��GLH�,KU�+RURVNRS�LQ�DOOHQ�(LQ]HOKHLWHQ�EHVFKUHLEW��/DVVHQ�6LH�VLFK�DXI�,KUHU�(QWGHFNXQJVUHLVH�
]X�VLFK�VHOEVW�LQVSLULHUHQ�XQG�XQWHUVW�W]HQ�
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